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DEFINITIONS
-.————___—_——l—
Sectzion 1. Project Defined. “"Project" shall
28CTIOn o ey

ba

meazn all of <hat certain real property located in the Counzty
¢f Los mngeles, Stzte cf California, described 2s Lots
200, inclusive, ©f Tract Ko. 40259, as per map reccrded in ook

€75, page B84 of Maps, Records of Los Angeles County.

Section 2. Declaraticn Defined. “Declaration”
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Reszricticns appliczble to the Project and to be Ziled in
the 0ffice ©f the Recorder of the County ¢Z Los Anceles, &s the

same may be zmended from time to time in accordance with the

terms thereof.
Section 3. O+her Terms Defined. «her terms

used herein shall heve the meaning given to them in the

Declaration and ara hereby incorporated by reference and mace

2 part Therect.
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OUALIFICATIONS FOR MEMBERSHIP

——

Section l. procf of ané Oualification for

Membership. No person ©OF persons shall exercise the rights

 af .meabeishia L PDFLL.SARAS Zactery. proof nes _peen. furnished. £

e me L

<he SecretaIy of the Association of qualification as a Member
of nominee of 2 Member pursuant to‘the rerms of the-Declaraﬁion.
Such proof may consist'o£ a copy of a duly executed and
aCknowledged grant deed or title sturance policy showing said
person OT the person nominating him is qualified in accordance
therewi;h, which said deed or policy shall be deemed conclusive
in the absence of a conflicting claim based upen @& tatter deed
or policy- The sole qualification for membership shall be
ownership of a unit in this planned unit dgvelopment. The voting
shares appurtenant to the membershlp shall be determined
accoréding t© the schedule set forth ijn Article v of'the
Declaration.‘ Ne membership may be separated f-om the proper=y
<o wnich it Lis appurteﬁant: pfovided, however, that zhe
priviliges of ownership may De exercised by & nominee of an Owner
designated in wfiting so long 2as {1) the nominee 1S é resicdant
on the property o which che membership is appurtenants; (2) no
charge 1is made for use of the membership in excess of the amount
of any aésessments 1evied against «he Owner oY :eason'tﬁerecf:
and (3) any such assignment of.privileges is revocable &% cme

will cf <he owner -

*
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Section 2. Assessments. No initiation fees,

Q

costs, or dues shall be assessed against any person 2s a

9]
Q

ndizion upon his exercise of the rights of membership excerc

g

o

ch assessments, levies, and charges as are specifically

authorized

R

‘under the Governing Instruments.
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YY’ Section 3. Certificates of Membership. The

i

Board of Directors may pfovide for the issuance of certificates
evidencing membership in  the Assoéiation which:shall_be in such
zii> form as may be determined by the Board and which shall set fbrth
Dy ,
she statements required by Section 7313(b}) of the California
7 | '
Corporations Code. All certificates evidencing membership shall
be consecutively numbered. The name and address of each Member
and the date of issuance of the certificate shall be entered
on the records of the Association maintained by the Secretary.
If any certificate shall become lost, mutilated, or destreved,
a new certificate may be issued therefor upcn such tarms and

onditions 2s the Board may direct
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VOTING RIGHTS

Section 1l. Class Voting Structure. The

Association shall have twO (2) classes of voting membership:

S P K- - Aﬂ»-ClaSSwhrHemberSJsha&Lrbaaallmoﬁners,wu o e 8

with the exception of the Declarant, and shall be enctitlied toO
one vote for each lot owned. When more than one perscn holds
an interest in any lot, all such.persons shall be Members. Tne
vote for such lot shall be exercised as they among themselves
shall determine, Dbut in no event shall more than one vote by
cast with respect to any lot. |
Class B. The Class B Member shall be the’
Declarant, who shall pe entitled to vote three votes for each
1ot owned. Class B membership shall be converted to Class A

mempership and shall forever cease to exist on the OCCurence

of wnichever of the £nl1lowing is first in time

{1) when the totzl outstandin

0
<
0
o
iy
wn
)
it
.
(o8
o

<

Class A Members equal the total cutstanding
votes held by the Class B Members; Or
(2) ©On the second anniversary of the original
jssuance of the most recently issued final
public report for a phase of the Project: or
{3} ©n January 1. 1286 .
rny action by the Associ#tion which mus:t nave The

approval of tne Members before being undertaken shall reguire



the vote Cr written ballot of a majority of the votes of each
class of membership, except as ctherwise reguired in these Bylaws
or the Nonprofit Mutual Benefis Corpcration Law.

Section 2. Vetin

()

by

it

IOXy. tach Member may
«.qmﬁuvoue%invpensonﬁor:byrp;oxywénuacco:dancamwi;hWSectianm&moi-;hi&iuﬂ,”,h
ticle.

Section 3. Cumulative Voting. Cumula+ive

voting, as more particularly described in Section 2 of Article

VI, is permitted during the election of Directors.



A e ey

‘5_)_>F
L
T

o,

o~

v

MEETINGS COF MEMBERS

Section 1. . Annual Meetings. The first annual

meeting of the Members of the Association shall be held within

th

orty—-£ive {45) days after.the closing of the szle of the Unit
that represents the £ifry-£first (51lst) percentile interest
authorized for sale aunder the first final sub&ivision public
reports issued for the Project by the California Real Estate
Commissioner, or within six (6) months after the closing of the
sale of'the-first Unit within the Project, wnichever is eariier.

Thereafter, the annual meeting of the Members of the Association

shall be held on the second Tuesday of May of each succeeding

[Lpalendar year at the hour of 6:00 P.M. 1If the day for the annual

meeting <©f the Members is a legal heliday, the meeting shall
e held at the same hour on the first day following which 1is

not a legal holiday (exciuding Saturday =02 Sunday) -

-
3

Section 2. Special Meetrincs. Speciz eetings

of +he Members may be called by 2 mzicrity ol a cuorcm of the

Board or by the President of the Association. In addicion,

v

special meetings of t=he Members . for 2anvy lawful purpose must be
called by the Beard upcn receipt of a written reguest therefor

by five percent (5%) cr more of the Members.

Section 3. Notice of Meetincs. Wnenever
Sectioh -
Members are regquired or permitted =0 -ake any action at a

meeting, the Secretarly of the Associeticn shall cause wrltten

D i e T A it O e R I ! s PRt TR Y P jn TS R v et e s el e AR e ®



i mewte W e mPF

notice of the meeting to be given to each member entitled toO
vote at the meeting not less than ten (10} and not morel than
sixty (60) cays pefore the date of the meeting. The notice shall
state the place, cdate, and time of the mesting and, in the case
of a _special meeting, the generzl natuze of _the business to be . .
transacted at the meeting. In the case 0f a regular meeting,
the notice shall state those matters which the Board, at thé
time the notice is given. intends to present for action by the
Members at the meeting. The notice of any meeting at which
directors are to be elected shall include the name of all those
who are nominees at the time the notice is given to Members.
Notice of a meeting oﬁ Members shall be given to each Member
either personally or DY mail or other means of communication
'addressed ro the Member at the address appearing for him or her
on the bocks of the Association or given by the Member to the

Association for purpose of notice. Where the notice is given

(1%}

e prepaid, by fFirst-class,

by mail and is not mailed, postz2
registered, O certified mail, it shall be given not less than

twenty (20) days before the meeting.

Section 4. place of Meetings. All meetings
of the Members shall be held within the Project or at a meeting
plaée specified 1in writing by the Board as close to the Project
as possible. No meeting of the Mambers shall, unlgés unusual
conditions exist, DY held outside of LoOS Angeles County.

California, the count in which the oroject is situated.
Y _
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Section 5. Ouvorum. The presence either in
person ©or DY Proxy. at any meeting, of Members entitled to cast
at least fifty-one percent (51%) of the total voting power of

the Association, shall constitute a gquorum Io

31

any action except

e ba=r A B AR B L ]

as otherwise provided in the. Governing Iostivmentsy
Section 6. Proxies. At ali meetings of

Membérs, each Member may vote in person or Dy PIOXY. All proxies
shall be in writing and filed wi;h the Secretary of the
Association. Every DpProxy shall be revocable and shall
automatically cease in.conveyapce by its maker of his lot or
on receipt of written notice by the Secretary of the death cor
judicially declared incapacity of tﬁe maker of the proxy. No
proxy shall Dbe valid after expiration of eleven {1l1) months from
date of its execution unless otherwise specifically provided
irn the proxy, and the maximum term of any pProxy shall by three
(3) years from the daﬁe of its execution. A prcxy ﬁay o¥=
revocked by its maker in «he manner, and subject tO the condition,
st;ted in subdivision (b} of Sectien 7613 of the california
Corpcrations Code; A proxy <an not vaiidly authorize & VOtE&
on any of the matters specified in subdivision (g} of Sectiocn
7613 of the California Corpor cions Code unless it specifically

sets forth the general nature of the matter to be voted on.

Section 7. Notice of Special Meetinds- Oon
written reguest ta the Chairman of the Board or to tae President,
Vice-President, Oor Secretary of the Association DYy any DeIsoh.

.
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other than the Board, entitled %o call a special meecting of
Members, the officer to whom the request is made shall forthwith
cause notice of the special meeting to be given to each Membér
entitled <o vote. The notice shall state that a special meeting
of Hembers :,-,purs.u@n,t...r;q\...?b.e',. zeéusz,st,.g, iwill be held at a time ..ii:eﬁ_ ,
by the Board which shall be not less than thirty-£five (25) nor

more than ninety (90) days after receipt by the officer c¢f the

~written request. Should the notice not be given within twenty

(20) days after receipt by the cfficer of the request, the peréon
or persons entitled to call the meeting who made the reguest
may give notice of the meeting themselves Or may petition the
Superior Court of the State of California for the County of Los

rngeles to summarily, after notice toO the Association giving

'J‘

« an opportunity to be heard, order the giving of notice of
the meeting. Where a petition is filed with the court, the court
may issue such orders as may be appropriate including, without
limitation, orders desicneting the time and place of the meeting,
the record date for determining 5embe:s entitled to vote at the

meeting, and the form of +he notice.

Secticn B. Approval by Members Reguired by
ratute. Any approval cof the Members, other than unaaimous
approval by those entitled to vote, shall be valid only if the
general nature of the proposal so approved was stated in the

notice of meeting or any waiver of notice of meeting whers the

H

approval of the Members was required by Section 7222, 7224, 7233,

7812 or 8719 of the Califorrnia Corporations Code.

g =
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EOARD OF DIRECTCRS

Section L. Number. The affairs of this

Association shall e managed by & Board cf Directors. consisting

flve (5). persens. who qeed not De Members, of the, kssocxa*;on,

as g h Lmsrat T et A [t T 2t Tl T

o mu«-m._.....—....—n——

e

until conversion of Ciass B memberships toO Class &, a:ter which
rime all Directors cshall, with the exception of those
orporators named in the Articles'of Incorporation, by Members

the Association.

Section 2. ferm. At the f£irst meeting of the

Association, the Members shall elect all Directors for a2 term
cf one year: and at each annual meeting thereafter, the Members

shall elect Directors for terms of one yeaT.

Section 3. Removal. Unless the entire Board

is removed from office by the vote of association Members, &n

individual Directot shall not be removed pricr O the expiration

th

jce i1f the number of votes cast agalnsc< his

removal, or not consenting in writing to such removel. is
sufficient to elect such Director if voted cumulatively at an

eleﬁ**on at which ;He same total number of votes were cast (or

sueh action 1is taken by written pallot, all memberships

entitled to vote Were vated) and the entire number of Directors
authorized at the ~ime o0f the Director's mOsStT racent slecticn
were then belnd elected. A Directol wno has been elected tC

cffice solely by the votes of Members of the Association other

-10-



than Declarant as required by Section 3 of Article VI below,
may be removed {rom ffice prior to the expiration of his term
of office only by the vote of at least fifty-one percent (51%)

cf the voting power of Members other than Declarant.

.ML“‘.ﬂ“-“Sﬁcticn_ﬁ.“m.-JVacancigsy,kInm;hg.gven:unﬁ“a",‘ﬁ“_nh;”,,,xﬂnd_‘_

vacancy on the Board caused by the death or resignaticn of 2
Director, the remaining Members of the Board shall elect a-
successor who shall serve for ﬁhe unexpired term of his
predgcessor. The Board shall not £ill a vacancy on the Board
created by the removal of a Director, except with the vote oOr

written assent of a majority of each class of Members .

Section 5. Compensation. A Director shall

not receive any compensation for any service he may render to
the Association; provided, however, that any Director may be
reimbursed for actual out-of-pocket expenses incurred by him
in the pefformanée of his duties.

Sac+icn ©. Powers and Duties. The Board shall

have the powers and duties and shall be subject to the

limitations on any such powers as enumerated in the Declaration.



VI

NOMINATION AND ELECTION OF DIRECTORS

Sec+tion 1. Nomination. Nominations £o

ry

election to the Doard of Directors shall be macde by:

e LwamttopmL e o ame oy e :

R

at least ninety (%0) days prior to an annual meeting of Members
provided the report of the committee is received by the Beoard
at least thirty (30} days pricr to the annual meeting of Members:

(b) A petition in writing, containing ﬁhe written
consent to serve as a director of the person sought to be
nominated, delivered to the Secretary of the Association at least
thirty (30) days prior to an annual meeting of Members and signed
within 11 months preceding the annual meeting by Members
representing two percentu(Z%) of the “yoting power" of the
Association as the term “voting power" 1is defined in the
Nonprofic Corporaﬁion Law of California;

(e¢) Any MembDer who is present in person, OF oy
the proxy of any Member‘who is present DYy PIrcexy. at the annual
meetinc of Members at which the Director is to be elected.

Section 2. Election. Voﬁing for Directors
shall pe by secret written ballét. At such election the Members
or their proxies may cast, in respect tc each vacancy, as many
votes as they are entitled to exercise under the provision of

the Declaration. The persons receiving the highest number O

th

votes shall be electec. Fach Member may cumulate nis votes and

-12-
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give one candidate a number of votes egual tc the pumber of
Directors to be elected multiplied by the number of votes to

which he is entitled or distribute his votes cn the same

principle among as many candidates as he thinks fic.

i vov ..Section.3. . ...Special Procedure.. _Notwithstandifng . . ... ... .

the provisions of Section 2 of this Article VI at any electicn
in which the Members other than Declarant do not have a
sufficient percentage of .the voting power of the Assoclatiocn
to elect at least one Director through the cumulation of all
such Members' votes, the person nominated for the Board.who
receives the highest number of votes cast by Members other than
Declarant shall be elected to the Board, and the remaining
Directors shall be elected 1in accordance with normal voting

procedures.

-13-
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MEETINGS CF DIRECTORS

‘Section 1. Recular Meetings. Regular meetings

of the Board of Directoers shall be held monthly at such place

e ram L S TR P EL L A

to time by resolution of the Board.  Notice cf the time and place
of such meeting shall be posted at a pfominent place or places
within the Common Area and, shall bé communicated to the Directors
not less than four (4) days pr;or.to the meeting, provided
however that notice need not be given to any Director who has
signed a waiver of notice or 2 written consent to holding of
the meeting.

Section 2. Special Meetinas. Special meetings

of the Board of Directors chall be held when called by writen
nctice signed by the president of the Association or by any LwWo
Di:éctors other than the President. The notice shall specifiy
the time ané place of the meeting and the nature of any specieal
business to Dbe considered. Notice of any special meeting must
be given in writing to each Director not less than th:ée (3)
days prior to the time set for the meeting. A copy of the notice

of special meeting served on each Director shall also be posted

=
o]

a prominent place oT in prominent places in the Common Area

Q
rh

the Project.

Secticn 3. Qucrom. A majority of the 2oard

chall conscitute a guorum and, 1f a quorum is present, the

-14-
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decision of a majority cf the Members present shall be the act
of the Boarc.

Section 4. Open Meetinags. Regular and special

meetings of the Board shall be open to all Members of the

ociat

[ Bk

are not on the Board may not participate in any deliberation
or discussion unless expressly so authorized by the vote of a

majority of a quorum of the Board.

77 . Section 5. Executive Session. The Board may,
with the approval cf a majority of a quorum, adjourn a meeting
and reconvene in exécutive session to discuss and vote upon
personnel matters, litigation in which the Association is or
may become involved, and orders of business of a similar nature.
The nature of any and all pusiness to be considered in executive

session shall first be anncunced in open session.

tion: provided, however, that Association Members wno -

LR -



VIIT
CFFICERS

Section 1. Fnumeratlion of Officers. The

Gfficers of this Association shall be & President and.
_Vice-President, who shal} at all, times be Members of the Board
of Directors, and a Sgcretary and Treasurer, and such other
Officers as the Boaréd may from time to time by resolution create.
Section 2. Term. The Officers of this
Asscciation, except such Officers as may be appointed in
accordance with Section 3 and 5 of this Article VIII .shall be
elected annually by the Board and each shali hold his office
for one (1) year unless he shall sooner resign or shall be

removed, or otherwise disqualified to serve.

Section 3. Special Appointments. The Board

may appoint such other Officers as the affairs of the Association
may regquire, each of whom shall nold coffice for such period,
have such authority, anc perform such duties as the Boardéd may
from time to time determine, not to exceed cne year in duration.

Section 4. Resignation and Removal. Any

Officer may be removed froﬁ cffice either with or without cause
by the Board. Aany Officer may resign at any time by giving
written notice to the Board, the President, or the Secretary.
Such resignation shall take effect at the date of receipt of
such notice or at any later time specified therein, and, unless
otnerwise specified therein, the acceptance of such resignaticn
shall not be necessary to make it effective.

-16-
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Upon resignation or removal of an Officer, the position
shall be filled in the manner prescribed in +he Bylaws for

regular appointment O such office. The appointee Lo such

vacated office shall serve the remainder of the term of the

.-_._;-L - 1-Of'£ice: 'hg,g r‘ep.laces A i - ke S B R T A A LT A | R N S T ] _,--..:. ~_,~—--3--,'- e
. Section 5. Multiple Officer. The offices of

Secretary or Assistant Secretary and Treasurer may be held by
the same person. NO person.shall be appointed to more than one
of any of the other offices except in the case of special ocffices

created pursuant to Section 3 of this Article VIII.

Section 6. Compensation. An Officer shall

not receilve any compensation for any service he may render to
the Association; provided, however, that any Officer may Dbe

reimpursed for actual cut-of-pocket expenses incurred by him

in the performance of his duties.

w4



IX
PRESIDENT
Section 1. Election. &t the first meeting

of the Board immediately follqwing the annual meeting of the
Members, the Board shall elect one of their number to act as,
President.

Section 2. - Duties. The President shall:

(a) Preside over all meetings of the Members
and of the Board:

(b) Sign as President all deeds, contracts, and
other instruments in writing which have been first approved by
the Board, unless the Board; by duly adopted resoluticn, has
authorized the signature of a lesser Officer: |

(e} Call meetings of the Bcard whenever he deems

necessary in accordance with rules and upon notice agreed upon

by t<he Board. The neotice period shall, with the exception of

1]

emergencies, in no event Dbe less than three {3) days:
(@) Have, subject to the advice cf the Board,
general supervision, Girection, and control cf the affairs of

the Association and discharge such other duties as may be

required of him by the Board.

-18-
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VICE-PRESIDENT

Section 1. Election. At the first meeting

cf the Ecard 1mmad1ately follcw*nc the annual meeting of the

-Mambe@a;uthewaoafdnshallve&ect-oneuaﬁ .dts Membeare. £O-. ac{ 2

Vice-President.
Section 2. Duties. The Vice-President shall:

(a) Act in‘the place and in the stead of the
president in the event of his absence, inabiliﬁy, or refusal
ﬁo act; |

(b) Exercise and discharge such other duties

as may be required of him by the Board. In connection with any
such additional duties, the Vice-President shall be résponsible

to the President.

YT
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ae Hember&,-themaoard-shallmelectﬁa.Sec:ata:y,"”w-nwa,-.“

p.
SECRETARY
gection Ll- rlection. At the £irst meeting
of the Board immediately £o)llowing the annual meetling cf the

§ection 2. puties. The gsecretarly shall:
(a} Keep 2 record of all meetingds and proceedings
of the poard- and of the Membersi
(p) Keep the seal of the Association, if any.
and affix it on all papec-s requiring said seals
(e} Serve such notices of meetinds of the Board
and the Members required either bBY law OoTr DY rhese Bylaws:
(a) Keep appropriate current recorcs showind
the Members of this Association rogetherl with rheir zddresses;
(e} Sign a5 Secretarly ali deeds, contracts. and
otherT instruments in writing which have peen £irst approved oY

saic jpstruments reguire 2 second Associa:ion

th

the Board L
signature snless the noard has authorized another cfficer t©
'sign in +he place and stead of the Secretary DY duly acopzed

resolution.

~20-
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TREASURER
gecticn 1. flection. AL +he first meeting

of the Board immediately énllowing t+he annual meeting of the

~ﬁemberev«thelﬁoard~shall~e%ectwa Treaeurer.«uawxv;-—-= ;»n-nafw.-m”in

gection 2. puties. The Treasurel shall:

{a) Recelve and depoeit in such pank OT panks

~as the gogard may from time O cime direct, all of the funds of

the Association:

(p) Be responsible for and supervise the
maintenance of books and records to account for such funds and
other Association assets:

(e} Disburse and withdraw said funds &S the Board
may £from time tO cime direct. and in accordance with prescribed
procedures:

(ad) Prepal® and distribute the financial

stacements £or the Association as follows:

m

(1) a pro forma operating starement
(pudget) £°T each fiscal year shall be distributed not.less than
60 days before the beginning of the fiscal year:

(1i) A palance sheet as of an accounting
date which is the las=< day of the month closest in ¢ime tO six
months from the date of closing of the firTst czle of & unit,
ana an operating statement for the period from the cate of the
first closing t© the said accounting date. shall be Giscribuced
within 60 days after the accouhting date. This operatind

-21-
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include a schedule of assessments received and

rt
o3
iv

i fied bBY the unit numbeT and the namre of

(iii) An annual report gshall be distributed
seaofwtherfiecai yearnmontainian~m>w

within~130rdmysfafternthercle
for tne fiscal yeaT. a palance sheet, &0 income statement, &
f changes in ginancial position: and information

¢ion 8322-of

sratement ©

required by sec the Corporations code. The annual
reper™ shall Dbe prepared by an independent accountant for any
ciscal yeal ip which the gross ;ncome ro the associaion exceeds
575,000.00. 1€ the report is not prepared vy an independent
accountant, it shall be accompanied by @ certificate of an
authorized officer of the Association that the statements were
prepared without audit from the books and recordés of the

K
4
3
b

Association.

XIIT
oFFTICERS

SUBORDINRTE

The goaré may appolnRt

section 1. Aooointment.
cuch subordinate pfficers as 1% deems desirable from ~ime tO

H

time .
i gaction 2. puzies- such supordinaté pfficers
H o8t L — pe=-2—= .
shall have the duties that the poard maY from time o time
o act 1n the place znd stead

prescribe, including «he right ©
of such Qfficers. other than the president. as soaré may

designaté-

-22-
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OOKS AND RECORDS

BOOKS AND RZ=-—===

section 1. R guired RecOrés- The.AssociatiOn

RegulreC — - -———

shall maintain at the principal office of the Assocliation:

,J,h“h.%n."‘f_.w"-ﬂﬂba)AwCopie&:oﬁwitsuﬁowezninq.lnstrumentswzs,laSt.

(o) adequateé and correct pooks and records of

account: .

(c) Minutes of the proceedings of its MembeIsS:

of 1its poard, and of committees of its Board;

(a) A Membership Registerl consisting of a record

e S

of 1its Members giving their names and addresses and the class

of membershiP held DY each.

gection 2. ight to Mambersbio Records.- Tach

Right to Membersoat—=——-"

MembeT shall have the rights +o inspect. copYy . demand,'and cbtain

2 record of all Members’ names. addresses. and voting rights

ag is given +o members of nonprofit muTLé- peneflt corperation

by Arcicle 3 of Chapter 13, commencing with Section_8330 of the

Corporations code of the Nonprofit Mutual gsenefit Corporation

‘paw of Califqrnia.

section 3- 1nspecticn of Minutes and Accounts
¥y Members. The accounting pocks and recorés of the Association

as well as the ninutes of proceedihgs of its Members. of its

poard, and of committees of its BoaTl. shall ©be open

inspection and copYinsg at any reasonable rime by 23nY Memberl .

-23-
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or by any member S auly appointed representative for any purpese

reasonably related 1O +he Member's jnterests as @& vember of thie
mand made tO the rssociation. The Board

Associa:ion on written de

shall establish'reasonable rules with respect ko

™

Ms.LeLsAfhe,notice“ponbe.giyenm;oﬂghel;g§t9§}sppg_rhw..,.”ue
ehe records by members desiring t& make such inspection @f

copyingi

(n) The hours and days of the week when such
an inspectioen may D€ made, and |

(¢) Payment of ehe'cost of.reprcducing copies
of documents requested by 2 Member .

section 4- Inspectiocn wy Directorl- Every

Director shall have the absolute right at any reasonable vime
to inspect all books. records, and documents cf the nssociation
andéd t©nhe physical properties owned O controlled by the

asscciation- mhe rignt of insgec:ion by & Directorl includes

ghe right O make extractTs and coples of documents.
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XV
NOTICES
ceczion L1- dethod for Giving Notice. ADY

notice permitted or required to be Gelivered 2S5 provided herelrn

,ﬁwmaybe.delixeradqeithe:upersonallyvor.by”mailmvﬂifwdeliyerywism

Y mail, % shall pe deemed tO have beel delivered geventy=tw®
(72) hours after & COPY of same has been deposted in the United
states mail, postage prepaid, addreesed to each suoh person at
the zddress given by such person ro the Secretary cf the
governing pody £oTr the purpose of service of such notice or o

gne Unit cf such person if no address has peen given to the

gecretall:- such address may ©e changed from rime tO time DY

notice in writing t© the gecretary-
section 2- o Waiver of Notice. The

Consent <

transactions af any meetlng of the Members. however called ©T

noticed, shzll be @ valid &3 tnough made at a meeting auly held

worum D€ present,'in person

th

th
A1)
a

after regular call and notice 1

or DYy DIoXY: i£ either pefore ©OF after the mee;ing each Member
entitled *° vote but not present thereat gigns & wricten waiver
of notice: or & consent to the nolding of sdch meetingd. or
aPQIOVaL of the tIue€ and correct minutes thereof- All such

waivers: consents, ©F approvals shall be filed with ¢ne corperate

records and made a DpaTrtT of the minutes ©f the meeting:
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AMENDMENTS

Section 1. Amendment of Bylaws. These Bylaws

may be amended, at a regular or special meeting of the Members,

Lby.the. affirmative vote.lin _.pe,r.s,o_n,qr,.by,pz:p.;yl S WD i_.ﬁ:;.e,r_; .

consent of Members representing 2 majority eof 2 gucrum of the
Association which shall include a majority of the votes of
Mempers other than Declarant, OI where the two-class voting

structure is still in effect, shall include a majority of each

-

class of Members. "Notwithstanding the above, the percentage
of voting power necessary to amend a specific clause or provision
shall not be less than the prescribed percentage of affirmative
votes required for action to be taken uﬁde: that clause.

Section 2. Prior Aproval of Commissioner.

Where required under Section 11018.7 cf the California Business
and Professions Code, the prior written consent of the Real
Escare Commissicner shall be obtained prior to submitting a
proposed amendament Lo +hese Bylaws to the vote of the Members
during this periecd of time when the Declarant or his successor
in interest holds or directly conﬁrols as many as one-fourth
of the votes that may be cast to effect such chance.
At suéh time as Declarant holds or directly controls

1éss than one-fourth of the votes that may be cast to effect

such change then sccn proposed amendments to these B8y-Laws shall

be pursuant to Section 1 of this Article XVI.
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XVII

TAX-EEMPT STATUS

Section 1. Tax-Exemnt Statyus. The Board anad
2==seen 4

.

Members of the Association shall conduct the business of the
Association in such manner that the Association quélify and be
considered an organization exempt from federal and State income
taxes pursuant to Idternal Revenue Code Section 528 and
California Revenue and Taxation Code Section 23701t, as amended.
Section 2. Filing. fhe Board shall cause to

be timely filed any annual election for tax-exempt status as
may be required under federal Cr state law, and shall undertake
S cause the Association to comply with the statutes, rules and

regulations which have been or shall be adopted by federal and

state agencies pertaining to such exemptions. ’






